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GEOGRAPHY

x Tunisia is the northernmost country
in Africa lying just 50 miles southwest
of Sicily.

x It measures 465 miles from north
to south and only 93 miles from west
to east making it comparable to the
size of England.

x The northern and eastern coastlines
are bordered by the Mediterranean,
while most of the southern half of the
country is within the Sahara Desert.

CLIMATE

x Summers are hot and dry. In July and
August daytime temperatures on the
east coast average 30 C with 12 hours
of sunshine. In the desert it can reach
45 ° C.

x In the far north, winters are mild but
quite wet, with occasional snow.

x Daytime temperatures average 20C
all year long, however in the desert they
rapidly fall at night to freezing.

PEOPLE

x Tunisia has a population of around
10 million with more than half the
population under the age of 18.

x The Berbers are generally
considered to be the original Tunisians.
x Arabic is the official language whilst
French is considered to be the
language of business. English and
German are spoken mainly on the
coast and in the tourist areas.

Facts at a glance
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Getting There

Tunisia is situated on Europe’s doorstep making it a
quick and easy destination to reach. Flights from most
European capitals are less than 2 hours, whilst from
the UK, Tunisia is a 3 hour flight away.

BY AIR

Tunisia has long been established asa  The following airlines also offer direct
tourist destination with many directand  flights from the UK to either Tunis or
indirect flights from the UK and Europe. Monastir airports:

Currently there are five airlines offering

direct flights from UK airports with this A British Airways

figure set to increase once the new airport A Tunis Air

opens in 2009, which will allow budget A NouvelAir Tunisie

carriers such asEasyJetand Ryanairto fly

into the country. Thomas Cook & Thomson

Fly offer direct flights from the following UK Additionally there are many excellent
airports to Monastir: indirect connecting flights from most UK

. airports to Tunisia via Air France.
A London Gatwick P

A London Luton

AManchester BY SEA

A Birmingham

A Coventry There are many frequent and inexpensive

A Bristol ferry services from Europe to Tunis, the

A Doncaster capital, leaving from Marseille in France

ﬁNewcaStle and from Genoa, La Spezia, Naples,
Glasgow

Palermo and Trapani in Italy.




The essence of Tunisia
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Many visitors have been drawn to Tunisia foFunisia is a mainstream holiday

its sunny climate and its bargain beach destination but it still attracts a lot of first
resort holidays: the white sandy beaches aréme visitors to the country. Those that
glorious, the sea a clear turquoise, and someisit tend to come back again and again
of the resorts are among the best the each time absorbing more and more of
Mediterranean has to offer. However, this the culture. In the mysterious medinas,
small country has so much more to offer, there is the feeling that a thousand
mostly within easy reach of the coast, and isecrets lurk behind every studded door;
now at last starting to promote it: friendly  shops and stalls in theougsand

people, welbreserved whitewashed surrounding streets spring to life to serve
medinas, green forests in the north, a vast the homeward bound with the freshest
desert and lush oasis in the south, an food. Fish are only minutes out of the sea,

amazing wealth of archaeological treasuresbread is baking on the spot and stacks of
inland, as well as an exciting and delicious colourful vegetables are haggled over with

cuisine, based on fresh local produce. shouts and handshakes! .




Tunisian Cuisine

m is typically North African and is
iﬁﬂ'ﬁ?n%éﬂfyk Jocal traditions as well as by its S
Berber culture, Using powerful spices and plenty of
vegetablesand fish. The French colonial heritage
has produced some excellent Wihes'grown in the
region

Although international food is served in mosbf black olives and some delicious crusty
resorts, many holidaymakers will want to trybread. In most places the bread will also
at least some local cuisine. The Arabs, Turkise accompanied with a small saucer of
and French have all had an influence on thdfiery red harissa paste made from hot
BNTMSQX¥“@R BNNJHMFq ghilBeGA ppguBrGtarter ikhé Kamous
coastline, fish is given pride of place on anybrik a unique Tunisian dish which consists
menu and restaurant owners compete with of a triangularshaped envelope of crispy
each other to display the freshest catch.  pastry containing a lightly cooked egg,
Bream, grouper, sea bass and red mullet often topped with fresh herbs, prawns or
are amongst the most widely available, whileuna. Couscouss an obvious main
seafood speciality dishes are based on course, a tasty vegetable, meat or fish
prawns, lobster and squid. In all but the stew served on a bed of steamed
cheapest restaurants customers are nearly semolina grains. Dessert is often a choice
always welcomed with complimentafpors  of fresh fruit or very sweet pastries like
C 2N D Wbichn&y be as simple as a bowbak/avafilled with nuts and honey.




Northern Tunisia
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View from a cafe in Sidi Bou Said
. ;

For a small country, Tunisia offers plenty of Carthage is one of the best known of
variety besides its glorious beaches. The 5T MHRH @2R @QB G@DNK N
north, particularly around Aibraham, has  outskirts of the capital. Founded in 814
large oak forests and lakes, making it feel BC by the Phoenicians, by the fourth
more like Europe than Africa. Tabarkais century BC, Carthage had become the
DLDQFHMF @R 5T MHR H @%déhtreMiNHRiIEVEdD rakitimE ém@iFe RiG H
resort, while the charming old port town of 146 BC it was destroyed by the Romans
Bizerte is still debating whether it really who only 25 years later began rebuilding
wants to entice international tourists or is  on the same site to become the'3

guite content to remain a sleepy fishing largest city of the Roman empire. Today
town. For more than 3000 years, Tunis, the ancient ruins still remain and are a firm
capital has been among the great cities of favourite with visiting tourists.

the Med and it still has plenty to offer.




Hammamet

Hammamet, the longest established resort 10km from the centre is the new resort
in Tunisia has been attracting holidaymakersf YasmineHammamet whichboasts a
RHMBD SGD bj gkRqg - DHRaRe rBadrn@With @ meohngsaamalled
from Tunis airport and only slightly more  medina area with covered markets, luxury
than that from Monastir airport, Hammamet 5-star hotels, casinos, manyhalasso

Is geared up to yearound tourism. therapy centres, a theme park and much
Easygoing and lively, with a good choice of more. The town offers an excellent
restaurants,) @L L @L fbssBatels were promenade lined with shops and cafes,
built in the centre close to the medina but gardens and parks, and entertainment
shortly afterwards started stretching along complexes. Two 180le golf courses,

the coast almost as far asNeubu] making  Yasmineand Citrus are situated only 5
the most of some of the finest beaches in  kilometres away from Hammamet.

the country.




Sousse

Sousse used to be just an excursion the 6 century BC. The charming medina
destination for day trippers; now it is a busy seen above is the old heart of the city. A
holiday centre in its own right. Packed with popular choice for Tunisians and foreign
atmosphere and hundreds of years of tourists alike, Sousse is a destination
GHRSNQXu 5TMHRH@“R Kiz@GrHidiressBalHygat rovnd @ie G
offers a great selection of quality hotels, a beaches stretch as far as the eye can see
wide choice of affordable restaurants and and the wide promenade is bustling with
endless possibilities for shopping in the families enjoying their ice creams and
traditional markets or theequisiteboutiques traditional Tunisian sweets.

which rival those of its European neighboursituated less than 20 minutes away from
Along with Carthage, Sousse was one of thdlonastir airport, Sousse is an excellent
1GNDMHBH@MR?Y. SGQDD FElQiDeds a rBriblaRest@e&nt deeHitd D
the earliest archaeological finds dating frompopularity and year round appeal. 9




Port El Kantaoul

Port El Kantaoui offers two world class 18-hole
championship golf courses

Purpose built around a picturesque marina terraced gardens awash with
which now draws luxury yachts from all ovebougainvillaea. Port £l @M S @NdJE H Y2 R
the world, Port El Kantaoui opened in 1979 and joy are its beautifully manicured 18
@MC G@R ADDM 5T MHR H @eRchampidrship oIt DiRses@ME & M
successful tourist centre. With the look and are no membership requirements and

feel of an elite residential district, it is the  while golfers with their own equipment
second home of the President, top are welcome, those who prefer to travel
politicians, diplomats and the fabulously  light can rent everything they need from
wealthy. Millions of dinars have been pouredlubs to caddies at very reasonable rates.
into landscaping, with palm trees, shrubs %T AADC @R 5 TBAMIKFO@EER
and grass borders immaculately lining every @MS @NTH HR SGD LNR
QN@Cqg 5GD QDRNQS¥»“%R @ENdtdskKuated@yDminDt&s hl@ly Koxh

sparkling; whitewashed palaces with Sousse and 30minsfrom Monastir. 0




5TMHRH@©%@R &B)

Tunisia has for the past decade been a shining example to other African and Middle
Eastern nations on how to grow and prosper as a developing nation. In 2007 the Worl
Economic Forum ranked the country as the number 1 most competitive African econot
(29" in the world) with also the highest ranking out of all the countries in the Arab
speaking world. Comparing with other nations in the region, Morocco ranke#l &é4d
Egypt came in 7% place out of 131. In the same report, Italy was placed™d®n the list.

Inflation within the country has remained
below 3% for the past 10 years whilst
economic growth has constantly been abov
5% for the same periodln 1996 Tunisia
entered into an "Association Agreement"
with the EU which removes tariff and other
trade barriers on most goods by 2008.

Tunisia has had to work extra hard to develop its industry and economy to the level it i
today. Unlike its larger neighbours, Libya and Algeria, Tunisia produces very little oil a
the country has had to develop and excel its other industries such as tourism,
manufacturing and agriculture. Needless to say thatnisia's economic reform program
has been lauded as a model example by international financial institutions.

Tunisian Economic Facts at a glance

Africa and the Middle East.

A Highest GDP growth rate in Africa
A Consistently low inflation levels
A Government is very eager to encourage |,
foreign investment into the country )
A Free trade agreement signed with the EL.> -
A Member of the World trade Organisation
and GATT.




Why Invest in Tunisia?

Considering the strong economic factors you have read on the previous page, you ma
@RJHMF XNTQRDKE VGX G@RM¥%S 5TMHRH@ @KQ

Well the question is fairly easy to answer. The forwdnthking
government wanted to ensure that the Tunisian population

V NT K C M%Bcedrolt ofkhEirhome market preventing

them from buying their homes in their own country, much like
has happened in Morocco in recent years. They had prevented
foreigners from purchasing property in Tunisia for a considerable
length of time and nationals of some countries are still unable to
buy there. Once the local home ownership figure neared 80% (higher than in the UK),
where it stands today, they introduced an approval system whereby each foreigner wo
require approval from the Governor of the region before being entitled to buy. This
permission still stands today but is pretty much a formality and there are usually never
problems with Europeans buying in Tunisia.

The fact that the home tenure figure is so high in Tunisia is excellent news for the fore
investor as it means that there is a strong local market in place when they need to real
their investments and sell their properties. This is particularly important when dealing v
new and emerging markets as investors always need a clear exit strategy and be able
realise their investments when the time is right.

Tunisians are very wealthy in comparison to other countries in the region and the curré
GDP per capita stands at $8,800. The country is situated only 50 miles sam#st of
Sicily and this proximity to Europe has enabled them to forge strong ties with the EU W
G@RM¥»S FNMD TMMNSHBDC DKRD

The largest developers from Dubai have recently started to
invest very heavily into Tunisia, realising the stability of the
country and the proximity to Europe making Tunisia an ideg
link between Africa, Middle East and Europe. In the capital
Tunis, they are currently investing over $20bn in projects

such as Tunis Financial centre and Tunis Sports City base(
on the popular concepts from Dubai itself. Further south,
Emaau S GD %TA @H CDUD K N<dDItel
are investing $2bn in a picturesque coastal region creating an artificial marina, a world
class golf course, exclusive residential properties and a number of luxatashotels. 12

— L% i
Burj, Al Arab’in Dubai
World’s first 7-star hotel




Why Invest in Tunisia?

Tunisia is perhaps best compared to one of their western neighbours, Morocco. Althou
. NQNBBN CNDRMY»S ANCD @R VDKK @R 5TMHRH
European Investors have been buying property there for a few years now and the prics
Moroccan property has risen considerably during that time. It is difficult to determine
exactly how much prices have risen, as with any emerging market, but reports from
developers tend to suggest that the selling price has tripled in some areas.

Infrastructure and transportation to and within and the country are excellent as Tunisia
offers 7 international airports ensuring that no matter where you are in the country you
are never further away than 2 hours from an airport. The largest airport in Northern
Africa is currently under construction in Tunisia scheduled for completion in late 2009
which will offer cheap and inexpensive flights with carriers sucliRganairand Easyjet
Within 10 minutes drive of this airport, the largest deep water port in the southern

. DCHSDQQ@MD@M HR @KRN ADHMF ATHKS DM®@A
to dock in Tunisia.

Rental yields are very high in Tunisia and are discussed in detail on the following page
summarise, below are the key points explaining why you should be buying in Tunisia.

Why buy property in Tunisia?

A Low preperty,prices

A High Rental Yields

A Dubai developers investing heavily

A High rate: off growthn

A Low rate of inflatiom

A Most stable country on the: continentt
A Very cosmopolitan society

A Moderm thinking:nationn

A Excellent relations with EU

A Relaxed restrictions on foreign ownership
A Fantastic Infrastructure

A Many direct flights fronmthe:UK & Europe:
A 3 hours from UK / less than 2 from Europe
A Great weather all year round

"% Tunis Finance City plans |




How Is the credit crunch affecting
Tunisia?

Tunisia seems to be one of the few countries around the world which seems to have
escaped relatively unscathed from the global financial crisis which is affecting so man
other developed and developing economies around the world.

Gross Domestic Product in 2008 is estimated to have increased by 23.53% from the
2007 figures; in real terms an increase in GDP growth from 5.1% in 2007 to 6.3% is
expected in 2008 (Source: CIA Worldactbooh.

Direct foreign investment in the country has gathered pace with billions currently being
invested by Dubai property groups, whilst giant corporations such as Airbus have also
been relocating their production facilities from Europe to Tunisia, benefiting from a hig
skilled workforce and savings ofl. Million per day on their operating costs.

5 TMHRH@%“R DWBDKKDMS QDK@SHNMR @MC SGD
other corporations in similar positions to Airbus will follow their lead in order to maximi
their profits and streamline their costs.

Additionally, since the Tunisian Dinar is a closed currency for now, Tunisian banks hay
been exposed to American toxic debt which has engulfed the worldwide banking secto
ensuring that lending within Tunisia to local businesses and Tunisian people is complg
unaffected and not harming its economy. The Tunisian Dinar is expected to become fu
convertible at the end of 2009 and it is predicted that once it happens, loans to foreign
buyers will become available ensuring added demand for property in Tunisia.

Although Tunisia is well insulated from the worldwide toxic debt, it attracts property bu
from all over the world including regions which have been affected by the credit crunch
Fortunately, the client base for property in Tunisia is well diversified and not reliant on
British or Irish markets unlike most other European and North African property hot spo

Buyers of Tunisian property come from all over the world, from Australia to Canada an
South Africa to Scandinavia. A large number of Middle Eastern investors have been
attracted due to the stability of the country and the exposure created by niilion UAE
investments. Additionally, unlike with most other emerging property markets, there is I
domestic demand for property in Tunisia as Tunisians at home and those living abroad
seasoned property investors. This means that as well as attracting local demand fer of
plan property, there is also a secondary market to which foreign buyers can resell thei
properties when the time comes to realise their investments. This in itself is a major plt
point as emerging markets typically do not attract much local demand for property. 14




